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UNIVERSITY  OF  ALLAHABAD 

Economics  Department 

SYLLABUS  OF  PUBLIC  LECTURES 
SESSION  1916-17 

The  University  Professor’s  Lectures  during  the  present 
session  fall  into  two  courses : the  first  dealing,  in  the  light 
of  modern  economic  theory,  with  tlie  abstract  theory  of 
finance  and  with  the  application  thereof  to  the  physical  deve- 
lopment of  a territory ; and  the  second  part  with  the  econo- 
mic and  financial  aspects  of  Irrigation  in  the  United  Provinces 
and  the  Punjab,  studied  as  one  particular  agent  of  develop- 
ment. The  lectures  are  likely  to  be  of  interest  to  all  persons 
concerned  with  public  affairs  as  well  as  to  students  of  econo- 
mics. It  is  intended  that  the  lectures  should  be  delivered 
on  Friday  evenings  at  5 p.m.  in  the  new  Lecture  Room 
on  the  first  floor  of  the  University  Library  building. 
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LECTURES 

Course  A.— Public  Finance  and  Territorial  Development 

I.  The  Principles  of  Finance.  Friday,  December  1st 

Finance  is  the  art  of  regulating  the 
transactions  of  any  individual  or 
corporate  body  connected  with  the 
acquisition,  care  and  expenditure  (»f 
money  so  as  to  achieve  a certain  aim 
or  end. 

Theories  of  the  aims  of  Finance. 

The  three  Systems  of  Finance. 

II.  Relation  of  Capital  Transactions  Friday,  December  8th 
to  Revenue  and  Expenditure. 

Accumulation  of  Savings  ; Loans  ; In- 
vestments ; and  the  principles  govern- 
ing them  in  each  system  of  finance. 

Depreciation  and  Sinking  Funds. 

Security  for  private  loans  : Property, 

Revenue,  Personal. 

Security  for  Public  Loans  : Taxable 
capacity,  secure  and  honorable 
Government,  hypothecation  of  pro- 
perty or  revenues. 
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^ III.  Territorial  Development.  Friday,  Decernber  15th 
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The  economic  development  of  a tract  of 
country  in  its  agriculture  and  indus- 
tries is  achieved  mainly  by  improv- 
ing security,  communications  and 
transport  facilities  and  education. 

In  the  present  stage  of  engineering 
and  of  science  and  the  useful  arts. 
Economic  Development  is  limited 
more  by  financial  than  technical 
difficulties.  Consequent  importance  of 
applying  economics  to  the  financial 
art  of  developing  territories. 

Direct  benefit  immeasurable  ; financial 
improvement  measurable,  but  a poor 
guide  to  the  whole  adv'antage. 

The  human  and  physical  bases  for 
starting.  From  these  determine  four 
essential  groups  of  factors  : (1)  Tax- 
able capacity  of  the  people  ; (2)  Cost 

of  operations ; (8)  period  of  waiting 
for  return  to  capital  outlay  ; (4)  pro- 

bable rate  of  increase  of  population. 

Planning  of  operations  : the  projects 
and  their  co-ordination.  Estimates 
of  return : (1)  monetary  (2)  direct 

benefit. 

The  Financial  operations.  Advan- 
tages of  borrowing  over  reliance  on 
budgeting  for  surpluses.  Current  rate 
of  interest.  Variety  of  public  loans. 
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Course  B.—Ikkigation  in  India  in  Its  Ec'onomic  and 


[. 


Financial  Aspects 


Technical  Introduction,  and  economic 
theory  of  Irrigation  Works,  public 
and  private. 

II.  The  Canal  Systems  of  the  United 
Provinces  and  of  the  Punjah. 

II  . Management  of  Construction,  Working, 
and  Maintenance  of  Canal  Systems. 

n . Relation  of  Irrigation  to  Agricultural 
and  to  Social  and  economic  life  of 
communities.  The  Canal  Colonies 
of  the  Punjab. 

^ . The  financial  and  economic  results  of 
canal  irrigation  in  the  Ignited  Pro- 
vinces and  the  Punjal). 


Fridays 
January  26th 


February  2nd 


February  9th 


February  16th 


February  23rd 


